guEsoEN, DALY

relh £ P, STAMN ON

e ¢ P Strain has lssued a clroular letter (o the members of
\ure un the subjeot of intungible wealth or Invisinle property,
\t the coming session may take stepy Lo frame a luw to resch
B e Gl PrOpCTY Foltowing I8 the circular In full

e 0 Pendleton, Oregon, Dec 1, 1804,

=% eorplaint of unequnl taxation has prompted me to investigate
~tject.of nvisible property, 1 find that all the states have experi-
:"I the same difficiity as Oregon
The prOperty tnx system such s we now uss, worked very well durs
foheer ALy when properiy consisted mainly of real estate and
gy he P ftut modern Industry has developed a vost amount of Invigible
I u-:tl:l:lf‘“!" weilth, which cannot be reached by the property tax
m
Many wALEE huve recently made mooh progress in expoxing these
ginie formas of property to the view of aswessors. They have found
[ \n order 16 do this It |8 necessary elther to substitute stnte authority
t Nt suthority, or else to reinforce loci] suthority by state aid,
Ipngibile property vonnists of money,. credits, franchises, fife in-
pe Investmenis good will, patent rights etc, It was estimated hy
.('11.11'-['"?""‘ gpecinl ngent of the United States industrial com-
seport Lo them, that ane#=half of the wealth of a modern
e conaists of permonulty, the bulk of which s Intangible. And yet
amemyment rolls of Oregon sihow that this intangible wealth constl-
:’ilm than seven per cent of the taxable property.
MONEY ON DEPOSIT.
yasachysetts has probably more nearly than any other state reached

on deposit. She taxen deposits up to the bank direct, levying one-
:f*:f ane peT cent on average deponits In ley of all other tox on de-

money
This method wo &

mutton with certalnty.
tach o tax In thin county would produce about §10,000.00 revenue

gangm, for the combined deposits of our five banks nre not less than
o 500.000.00, Allowing one-hall of thia for duplications, thers would yet
als $1.000,000,00 subject to taxation,

Bat under our method of listing money to Individuals, 1 have dis-
eed only $200,000.00 of this, while $800.,000.00 has escaped me. Te-
ting tn o loss, approximately of §8.000.00 annually

Umatilla county possesses anly one twenty-third of the state's popu-
bam and perhspe about that proportion of I8 money mupply AF-
ming. therefore, that other counties have sustained n loms equal to ours
yed josk I Oregon is twenty-three times $5.000.00, or $184.-

iwion in his

mplifies matters that money bears Its sharve of

el
® sach year.

The tnly defect which 1 have discoverad in the Massachusetts law
diin 1 10 rentricted application. Tt neema to apply only to Savings
Bat the logal definition of a savings bank may remedy that
wming Imperfection

legislation should be enacied concurrently by Oregon, Washington
§ [daho, so an o protect competing banks situated near together on
te sidon of & state line

™ myings bank tax in Mamsachusetts was $1.291.286.00 In 1506,
g ol 8 t0t8) tax for the siate of $8,076.284.00,

CREDITS.

Miny statep suffer groat loss by escape of notes and accounts, which
wevlalile whore sxemptions are allowed for indebiedness,  Since
diow o exemptions. nspessors have only te discover all property
g wrves an mcurity directly or indireetly, in order o prevent escape of
Bmile property in this respect.

™e borrower and the lender constitute a clasn. "A" borrows
LMA08 af “B" with which he bullds a house worth that sum. The
together have only 3100000 invelved in this property. If both be
ged they pay double whit “C° pays on another houne of equnl value
jiree frimi bt

TIFE INSURANCE.

Life inmuranee hos come to be w feld of great Invesiment The
s wmender value of polivies held in America Tepresents a vast ac-
malation of waalth and old line insurance belonge largely to the
by and High solarled olusses, who are better able to pontribute
o mpport of government than ordinary taxpeyers, And yot this
it guintity of property eseapes direct taxation, The only tax pald
the ate ix pald by the Insurance companier themselvon They pay
pet eetit of net preminmn for the privilege of doing business here.
The tiew prrembumin i Cregon were $7A7.247.65 in 1501, $500,000.00
which prolinhly regiresinta pocutnulutod wealth., T have no means of
wing how much of thin property Is now owned in the state jut it
aly reaches or exceeds 316.000.000.00, all of whinch escapes taxution
It may b= contended that the two per cent taXes on net premiums
e Bul the two per cent s not intended to cover the Investment
of polloles at il 1t in mimply & payment required by the state for
pividge of dolng business within it

The mme rate applies to fire insuranos companies.  And the object
fire Inmurses |n solely for protection agninst loes,  No Investment or
malation of woilth 8 Intended. But life insuranoce possesses o doubls
It priwides protection againat loas by death just as fire insur
dons againmt Jows by fire. 11 pisp goes further and provides n very
e maine of [nvestment This invested wealth entirely esonpes

Ty can b reas

.ba wd by requiring companioe dolng business here tn
Mo pames and addressen of Oregon polley holders, togethor with
.:\t:‘zllnr ¥islue of ench poliey, Fut a better method s to toax (F up
e panien direct. leaving them lo RQUATE themaelves LY adjust-
nies. They should be reguired to pay upwards of four per

C 0 el premiume 10 the state as compensation for the eadape of
Ao investod |n |ife Inmurance within the state, H i glis Hronki
M vaiie of life (naurance Investments, $5.000,000,00; estimiled

wr::: of tix, ussuming full value nssessments, T tailly; 007 times
Wi equaie §36.000.00,

Wl net premiume, $767

185, or $20,660,00.

-3 FHRANCHIBES.

';::n. |I\:a‘n»||t a nouree of great wealth, which county assessors

h“mlnl:;n Inability to reach in every state where its assessment
“ ted to them, ‘Thin is n matter which grows In importance

evelopment of the state,

MEht 10 operate street cars In Portland was of small value
:rl)‘ dnys when the population was small, The right to

B vl :‘,,‘ N. raflroad through the Columbla Gap was not a

W years ugy. The possession by the Oregon & Cnll-

: Of the pane through the mountains between Rossburg and

"lm wan of little value then,

M:':;:\l. |ml1llrnl‘flr. multiply amazingly and traffiec armnge-

Peartenn ve:;, Twenty yenrs ago the Oregon Short Line was not

! n
. 15 e e I:G.nu? the population of Eastern Oregon was about

I8 1980, ana
i R T
e

hmnvnpulmlnn has enlarged production. 'The completion
of th Line has given the 0. R. & N. eastern connections.

0‘.M!hrm Pacific and (ts purchase of the O. & C.
ahd o €. to the ponition of a first-clans road.

Milroads | Pportunity have. tharefore, sxpanded the husiness
m:r:“'"""i‘- yot there Is but one Columbla Gap, but
AL the o0 0un And the Rogue. Who, then, is 0 simple

¢ franchises belonging to the O. R. & N. and the
Wbt oo U0changed in value.

?:1 r::‘““' passage between Portland and the upper
 Gone O"° natural land passage betwoen Portland and
10 expang U1y the business of the O. R. & N. and O. & C.
i the growth of the regions which they connect.
il Tth many millions now, and which shall speedily

Ons more,
mﬁ! of all these ald fons. the S whlih Af
Talivons | Mctically stattonary outside of this county.
A% o m“‘rlull.nf.ina back of 1896. The net earnings of the

'y War g1 noo lan four timen what they were then, Thelr
R 1953, whap 00050 per mile an roadbed. It remained at that
Tl m.‘.d"ll"d it to $12,000,00 per mile in this county,

3 D ronghey r 10 $5.600.00 per mile. At the mme time

-l"w"."- At 10 $4.000.00 1o §12,000.00 per mile, T ralsed
: Mmrg:w" Iotn 100 per cent, thus making the actual
* Sariigg g, O than It appears an its face.

o, the 177 Of various state eallroad commiasions,

Blaten iy, "7 tates interstate commerce commisson.
Nl oy Batrial comminsion. These confirm my valua-

7.85: four per cent of this i M timen

The population of Idaho was 88,548 In 1880,
rrobably 235,000 now. The population of Washing-
§0, 357,232 In 1800, §18,113 In 1900, and probably

! “:"“"” the wvaloe of Oregon rallroads by any
i g "ll:.trtl.mm of the United States supreme conrt,

L . "
i the nnr-na valuntion to the extent of many

PN

~ ',. tworm and boards of equalimation neem powerless

L e ) S

" INVSILE WLUES" &
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:::: n bargaing all over the house—vyalues thnt will do your heart good and make you glad that Lee Teutsch's Department Store I :l::
+4 here to benefit you, not enly with low prices, but good, reliable merchandise, that Is folly guarantesd gy represcnted, or your money cheer- *e
::‘: fully refonded, ::"
*® r'Ts
e *e
L 3 4 ¢
33 NOTICE WHAT WE ARE DOING FOR YOU THIS WEEK 32

13 b & 4

IrtJd L 4 4
*? e
3%  Ladies’' and Misses’ Suits and Ladies’ and Misses’ Skirts Ladies’ and Misses' 33

3% . : [ an Jackets 22

23 ourist Coa ;

|:, T ts The largest and most carefully selected Just T8 left that will move vapldly at the ::::
:’ 1 Now Is the time to buy. There is no use || *ock of Ekirts Is now being shown, and at || prices we ask for them during this mie: 22
| : waiting for lower prices. We are selling || a saving to you of from 25 to 33 1-3 per cent. ::::
& B . . - s
131 1::;::‘":' ;{"':' “"l‘]" (‘_{:.":' left and we want 10 || e have 500, all new and up-to-date, skirts, 22

e of them &t once, : . .

|“ : All $30.00 Buits and Comls now. ... .8:5:00 [ this section and want to reduce the nums ‘”::

:: b All $12.50 Sults and Coats NOW, . .... " &Tai ber just one-half by Doecember 16th. "he &%
| & : All $15.00 Sults and Cont¥ now..,.....5 9.90 || prices we ard guoting will surely make them ::::
1' L All $16.50 Sults and Coats now....... S11.88 ! move, b 4

% : All $15.00 Suits and Coats nOW........ 1295 :I::
23 Al 320.00 Sults and Codts now........814.85 %
&% All $22.50 Suite and Coats NOW........816.40 2
:::: All $26.00 Bults and Coats now,....... S18.90 *e
& Al 23600 Sults and Conts now..... .8§23.83 ::::

123 ALTERATIONS FREE, b3
| ":, ' 1}1:
L ) & d
l:;; Extra Special Shoe Values 3

b &
$% 117 palrs ladles' shoes with gither welted b &

14
¢4 or turn soles; sizes 2 1-2 10 §; regu- :::
r :: Inr values S350, 34.00 and $5.00; IJ b &
o mile price . ....... A L b $ 4
rsd
"'0 108 pairs ladles' fine one, two and three ::::
: :: strap alippers, with French heels |‘ *4
|4 &> Patent lenther or kid, regular values :::

'S 4 b i srlee

B #4 $2.00 and $3.00; mile price ......- $1.93 $ 6.50 Jockels go this weak at, . .. 8 408 :::

s :: 400 pairs miases’ and chlldren's shoes in § 800 Jackets go this week at, .. P RE AN L

» e e

: :: -.m: £ 1-2 to 1 1-9: values up to $10.00 Juckels go thin wesk al... .8 740 ::n
4o i .

| 4 :: $2.25; anle price ..., - TR e $12.00 Juckels go this week at, . ......8 BI8 ::
(3% $15.00 Jackets go thin week at........$10.76 3
23 Bunker Hill School Shoes s c 13
¢4 Children's Long Coats 3
b ¢4 G ’ (Ages 4 to 14.) 3

4 + ! .
A Doll PREE h Fvery Palr. <
::': E With Every Pair AN BR.00 HMITUN BOW. %o hsennusianuness 2.95 Ninsty-four garments will he placed on @

lo:: The bent school shoe on  the market, All 33,50 SKIrth BOW. . ciiiieinaniinans $2.70 wale for this week at pricen that will surely @4
4 ; )

;1:0 comes In kid and fine box ealf; § 1-2 All 5490 sk"" "”“f : vooes 80,20 make the mothers smile, :::
ot to 11 $1.50 All $4.00 FRIFLS NOW..ovivrssrannnnnns 21,65 SR tuced. t s200 ¥
2 s AN /e 20000 ; All $4.76 Hkirta now. ... BSR40 J]#2:40 LDRIA:PemLuGG/ AT DagaaE 2
1:::, 11 1-2 to 2 vewrenerenenees BLIB M AN 82.00 EKirts now, 83005 || 25,00 Conts rvduced Yo, ... 53,30 ::
| " .

e = s o= " i All 30.60 Skirts now, .. LHLES ] g0 Conte reduced 0. e ieas .MM $
3¢ 1ux § PAR_AuL RIVS SEWED FREE. || 00 0000 @il now. . oooneneoneeiens O84S H 5550 Geals voduitd 6 ol

| » e PR - oil ¥ *4
T3 AL SH.60 BRIFLE DOW, . ocvrnrsrasns $4.95 &4
[S% Sil-Kid $3.50 Shoe AN ST 08 BRI W ce e 85.35 BRING IN THE GIRLS, b o
b ¢ 4 AL 8750 SKIFIR DOW . 1vievsnnnnnsssssss $5.00 b3

23 A SN BRI WY - Children’s Ready-to-Wear s
i . 4
. & ANl $B.G0 BKIrid NOW. .. .issesasiasann $6.25 b4
|0:: All 88,75 Bkirts now........ oo 90,30 Dresses e
4 b
-4 All 39.00 Bkirta now R cev e 30,00 o= e - L. *4
@ [ A1l 3950 Stcirta mow....ooienn . sr.10 || NG SALE FOR THIS WEEK. %
24 AN $10.00 SKITUN DOW. 00 oinsiisness u.sn' $LO0 Diresses ....ouoo G o4
<4 All $11.00 Bkirts now, .. 8790 || $1.60 Dressen .. ....., . Leee. §1.20 ’::

1’:: All 31200 BKIirts moW. .00 ae P—— T J FL.00 Drosses . L 148 &4
|0:: ALTERATIONR FREE, A PERFECT FI1 ’ 1250 Drosses caa e araliis i aen e eeee LI 1:
i ::= GUARANTEED. §9.00 Drosses 82,85 b::

24 P00 DICemMaR .. .iiaeaniinsinansss BIB S@
33 Dress Goods $4.00 IIFONEN .. yussasasdnndanasna B ST 4 4
| 0%

,:: Every plece of dress goods In the house : :

:0 greatly reduced in price for this week. Santa ‘ laus L :

::: $1.60 Dress GOOUN ... sisssvassssisna s1.20 44

e
E ::: $1.25 Dress Goods vensaens P8O Hus now on exhibltion at our store, & large ¢ :
,:: $1.00 Drems Good® .oivaeas Y T0¢ || line of dolis, books, blocks, tool ohoests, bhan ke, b
::I‘: The Dress Goods bala e wlals 40c wiugone, tralne, go-curits, horns, and & very & 3

1 "

: b4 §6c and 60¢ TDvess Goodn ,....ooen, .. 42¢ || inrge amsortment of all kinda of mechanical 38

| $ For women. Looks like & $5.00 shoe; comes Goc Dress Gooda v ame || toys, 43

| :: In five styler. Patent or kid. 410c Dress Goods caivaaes '.mrl BEE WINDOW DISPLAY, b4
4

*
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bestows upon health
Womun whose vitality

s of the mobher i revealed
and agony she suffers.

This great icine drives o1
tige of inflammation and

stins which mature the ¢ hild.

are prevented. Flooding. which so often

Wine of Cardui babies ar healthy babies, bosatse,

and strength.

mother shonld be satisfied without the re-infororment that w
will give her.  Every mother should be sble to treat herself

with this valuable medicine,

binhafwc—lnld.md-aﬂu-.:r-rinth:md.nnnﬂu'thvbmh
am
MES. V. ELIZABETH ST.

Mm'lmmiuwll is the rewanl nature

WINEGCARDUI

wansnhood,
Lieen wap

by discase eunnot safely give birth toc il
dren. |n pregnancy sod in childbirth weak-

in the pain
il every ves-

weakness, and
gives tone and streagih to the delicate or-

The pains of

ov are banished by Wine of Cardui, and mis-
carmiages, whick blast so many fond motiwr s hopes,

oCurs

childbirth, is correctd whan Wine of ( ardi is used durm‘r 1
ﬂrulh
mounths of proguancy, the motber is abie to give thom necessary vitality

With these facts presenied to American women no ex

ine of Candai
in ber home

Wine of Cardui can bo sscured from any druggist at#] 00 s Lottle.

Polyearp, N. C., Jan. 11, 1902,

T am the mother of seven chililren aod while in proguanoy with the
first stz suffered untold twivery until they were born. Une month before the
seventh was born [ began to tike a bottie of Wine of Curdui,which gavems
pelief nftor tnking threcdoses. | used the rewainder of the buttle until the

than | wasin

& month after the birth of vither of the first wix. 1 }9 F{’{-)l’i‘D ald.
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FETTTeYYeOYSTS o9

GOING OUT OF
‘ BUSINESS

My stock MUST be reduced and s now stiored at loms

dP regular prices. Lots of artoles are golug at cost. Tt will pay :

A

S anyone to come and see Joo Basier from wow satl Jamuary first, 4
9

1 for he s In it on low prices ‘:

| L J

1 $

. E BASLER 3

L ]

‘.

L

ders.

DOMBSTIC LAUNDRY,

In laundering clothes to the wearer's
sitiafaction, conslsta of the three P'a
—promptaess, proficlancy, punctuall-
ty. with perhaps the loud pedal on the
middle number, proficiency.
work, methods and materials Invaria-
Lly produce good results and we hes-

Itate not a whit In asking your patrens
sge, IU's ensy Lo "phone us hurry ore

Our




